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8A.8)  Release of tranches    

8A.8.1) First tranche of Project Grants: 

The first tranche will be 50% of the total Project Grants in the form of 

advance. The pre requisites for release of first tranche and the 

corresponding checklist of documents is given below. These documents 

should be attached to the demand letter for Project grants by the CBO. 

Sr.no Pre requisites Corresponding check list of documents 

1 Demand from CBO Copy of demand letter by CBO  

2 Recommendation by respective 

PIU 

Copy of recommendation letter by 

respective PIU 
3 Grant agreement between the 

Project, CBO and Banker. 

Copy of Grant Agreement 

4 Opening of dedicated bank account for SMART by CBO and deposition of 

beneficiary share 
4a Loan case of CBO –  

i) Dedicated current account 

for SMART 

 

Attested copy of first page of 

passbook  

ii) Equivalent share of margin 

money related to first 

tranche deposited in 

current account.  

 

Bank statement attested by bank 

authorities.  

 

iii) Sanction of bank loan Loan sanction letter  
4b No Loan case of CBO - i) Special 

account opened for SMART. 

 

Attested copy of first page of 

passbook  

ii) Equivalent share of beneficiary 

contribution related to first tranche 

deposited in current account.  

Bank statement attested by bank 

authorities. 

5 If the sub project includes civil 

work, technical approval necessary 

Approval of cost estimates, by in 

house technical person at 

PCMU/related line department.   
6 Hiring of Tally literate 

person/CA/CA firm for accounting 

by the CBO. 

Declaration by CBO 

7 Purchase of Tally accounting 

/other double entry software 

related by the CBO.(if applicable) 

Declaration by CBO 

 

 

 

 

 

 

 

 


